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C O N S O L I D A T E D  F I N A N C I A L  H I G H L I G H T S Years Ended March 31

2003 2004 2005 2006 2007 2007
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16.1%
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8.1%
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32.8%

60.93

20.00
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¥ 20,744

4,648

22.4%

14,206
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4,242

20.5%

2,118

10.2%

43,596

5.0%

48,246

4.5%

37.8%

35.31

13.33

510

Notes: 1. U.S. dollar amounts are converted, for convenience only, at the rate of ¥118=US$1, the approximate rate at March 31, 2007.
2. Per-share figures have been retroactively adjusted for stock splits at July 20, 2004 and May 20, 2005. From the year ended March 31, 2003, a new method was adopted for comput-

ing net income per share. (See Note 2.p.) 
3. Cash dividends per share are dividends applicable to the respective years including dividends to be paid after the end of the year, retroactively adjusted for stock splits at July 20,

2004 and May 20, 2005. (See Notes 8 and 13.) 

For 60 Years: Medicine that is original, innovative and 
minimally disruptive to the body

Each year, science develops a deeper awareness of the medical potential of glycoconju-
gates, biologically essential natural elements that regulate basic activities on the cellular
level. In the newly emerging field of glycoscience, Seikagaku Corporation is leveraging 60
years of experience in this area to seek new breakthroughs in a balanced program of origi-
nal research, international collaboration and licensing. Our purpose is to find and develop
novel approaches that lead to significant new products for the medical and healthcare
industries—centered on, but not limited to diseases of the joints.

Seikagaku has focused on glycoconjugates since 1950. It was the first company in
the world to begin large-scale production of chondroitin sulfate, a glycoconjugate used
in a variety of pharmaceutical products. In 1987, it rolled out a proprietary formulation of
hyaluronic acid. Two decades later, sales of this core product continue to climb around
the world.

As a leading producer of glycoconjugate-related pharmaceuticals, Seikagaku is recog-
nized internationally for the superior quality of its products. Furthering its role as a pioneer
in glycoscience research and development, it hopes to bring new improvements to the
quality of life for people everywhere.

Glycoscience for Human Health
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FORWARD-LOOKING STATEMENTS AND RISK FACTORS

Performance forecasts and other statements about the future in this document reflect judgments based on information available to the Seikagaku Group at the time of writing and are
subject to risks and uncertainties. Investment decisions based solely on these statements concerning the future should therefore be avoided. Actual results may differ substantially
from these performance forecasts because of various factors. Factors that have a significant effect on actual business results include changes in the economic environment in which
Seikagaku Group conducts its business, as well as market trends and exchange rate fluctuations.
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